Item K. 2. F.
RESOLUTION

BE IT RESOLVED by the Rutherford County Board of Commissioners that the
Smyrna/Rutherford County Airport Authority 2014-2015 budget be approved, a copy of the
same being attached hereto as “Exhibit 1” and incorporated herein by reference as if set forth

herein at length verbatim.

RESOLVED this 27" day of June, 2014

RUTHERFORD COUNTY, TN

BY:

ERNEST G. BURGESS, Chairman

ATTEST:

LISA CROWELL, County Clerk



Approved at April 9,
2014 S/RCAABoard
Meeting:
Budget
July 1, 2014
to June 30, 2015

Percentage change
from previous budget

Approved at April 9,
2014 S/RCAA Board
Meeting: Monthly
Budget July 1, 2014
to June 30, 2015

Ordinary Income/Expense

Income

4150 - LEASE INCOME S 1,369,937.00 5%| $ 114,161.42
4175 - MAINTENANCE FUNDING S 25,740.00 0%| S 2,145.00
4200 - FUEL FLOWAGE FEES S 115,000.00 13%| $ 9,583.33
4250 - JT. USE AGREEMENT INCOME S 50,000.00 50%( $ 4,166.67
Total Income S 1,560,677.00 7%| $ 130,056.42
Gross Profit S 1,560,677.00 7% $ 130,056.42
Expense
6000 - SALARIES & WAGES S 504,053.40 4%| S 42,004.45
6050 - OFFICE EXPENSE S 10,000.00 0%| $ 833.33
6110 - MAINTENANCE LANDSIDE S 44,000.00 9%| S 3,666.67
6120 - MAINTENANCE AIRSIDE S 20,000.00 30%( $ 1,666.67
6130 - MAINTENANCE VEHICLES S 20,000.00 5%| S 1,666.67
6145 - PUBLIC SAFETY EXPENSE S 7,500.00 0%| $ 625.00
6150 - LEGAL FEES S 18,000.00 0%| S 1,500.00
6170 - ACCOUNTING FEES S 19,500.00 8%| $ 1,625.00
6200 - TELEPHONE EXPENSE S 11,000.00 0%| $ 916.67
6350 - TRAVEL EXPENSE S 750.00 0%| $ 62.50
6500 - MARKETING EXPENSE S 12,000.00 0%| S 1,000.00
6550 - UTILITIES S 149,000.00 9%| $ 12,416.67
6600 - INSURANCE S 114,000.00 12%| $ 9,500.00
6720 - CONFERENCES/EDUCATION/TRAINING | $ 2,500.00 -13%| $ 208.33
6750 - EMPLOYEE BENEFITS S 231,305.45 0%| S 19,275.45
6860 - AIRPORT DEVELOPMENT S 3,000.00 0%| $ 250.00
Total Expense S 1,166,608.85 5% $ 97,217.40
Net Ordinary Income S 394,068.15 11%( $ 32,839.01
Other Income/Expense
Other Income
8030 - MISCELLANEOUS INCOME S 5,000.00 0%| $ 416.67
8050 - INTEREST INCOME S 1,000.00 0%| $ 83.33
9550 - EVENT INCOME S 5,000.00 0%| $ 416.67
Total Other Income S 11,000.00 0%| $ 916.67
Other Expense
9010 - INTEREST EXPENSE S 144,311.41 69%( S 12,025.95
9030 - COMMISSIONERS EXPENSE S 22,000.00 12%| $ 1,833.33
9050 - EVENT EXPENSE S 5,000.00 0%| $ 416.67
Total Other Expense S 171,311.41 90%| S 14,275.95
Net Other Income S (160,311.41) S (13,359.28)
S 233,756.74 -24%| S 19,479.73
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