
          Item J. 2. P. 
 
 

RESOLUTION 
 
 
 WHEREAS, at the regular meeting of the Rutherford County Board of Commissioners 

on May 17, 2012, a Resolution was adopted authorizing the Rutherford County Board of 

Education to enter into a contract with Excel Energy Group for a district-wide energy efficient 

water project at a cost of One Million Four Hundred Sixty-One Thousand Thirteen Dollars 

($1,461,013.00); and additionally, to enter into a Lease Purchase Agreement with Crews and 

Associates, Inc. for financing the project at an interest rate of Three and Seven Tenths Percent 

(3.7%) over Seven (7) years; and 

 WHEREAS, the State of Tennessee, Comptroller of the Treasury, has advised that the 

County Commission does not have the authority to delegate debt issuance to the Rutherford 

County Board of Education. 

 THEREFORE BE IT RESOLVED by the Rutherford County Board of Commissioners 

that the Lease Purchase Agreement with Crews and Associates, a copy of the same being 

attached hereto as “Exhibit 1” and incorporated herein by reference as if set forth herein at length 

verbatim, be amended authorizing the County Mayor, on behalf of Rutherford County, to execute 

the Lease Purchase Agreement for the energy efficient water project for the Rutherford County 

Board of Education in the amount of One Million Four Hundred Sixty-One Thousand Thirteen 

Dollars ($1,461,013.00) at an interest rate of Three and Seven Tenths Percent (3.7%) over Seven 

(7) years. 

 RESOLVED this 13th day of September, 2012. 

        RUTHERFORD COUNTY, TN 
 
 
 
       BY:________________________________ 
        ERNEST G. BURGESS, Chairman 
 
ATTEST: 
 
 
___________________________________ 
LISA CROWELL, County Clerk 


